
 

 

Bulls Active in Financial Leader, Voya 

Ticker/Price: VOYA ($52.10) 

 

Analysis: 

Voya Financial (VOYA) buyer of 2000 November $55 calls for $1.55 and follows 3,000 of the October $55 calls bought to open 

on Friday. Shares are working out of three-week base after pulling back to the 200-MA with room back to 52-week highs around 

$57.50. Longer-term, VOYA shares forming the right shoulder of a nearly 1-year cup and handle which targets a long-term move to 

$72.50. The $7.15B asset manager trades 8.22X earnings, 0.8X sales, and 0.73X book with a 1.2% yield. VOYA is targeting 12.8% 

and 11.99% EPS growth with a return to positive sales momentum up 2.7%. The company is coming off a strong quarter with 

double-digit growth in employment benefits premiums and positive flows into investment management. The company is also 

executing well on a capital deployment plan including over $235M in buybacks. VOYA has $11/share in cash on hand and in March 

the CEO expressed interest in M&A, especially something which could expand their International distribution footprint. Analysts 

have an average target for shares of $59. BTIG with a $59 PT in May citing higher cost savings than expected from their efficiency 

plan and on track for $250M by the end of 2020. The firm thinks VOYA is under-valued relative to peers and more likely to be 

targeted for a takeout given management's shift away from lower-growth, riskier and more capital-intensive business. Short interest 

is 9.5% and unchanged since early 2018. Hedge Fund ownership fell 3.4%. Samlyn Capital the top holder with 2.2M shares while 

Gillson Capital and Carlson Capital also with notable positions. Greenlight also with a smaller position. In August, a director bought 

stock at $49.30 and also in June they bought shares at $51.26. In May 2018, the CEO bought $700k in stock at $50.25.  

Hawk Vision: 

 

Hawk’s Perspective: VOYA  just made a big move out of its base and still somewhat leery of Financials giving he rate 

environment, so not looking at play at this level. 

 

Confidence Ranking: $$ 


