
 

 

Alteryx Bullish Positioning Sees Long-Term Upside 

Ticker/Price: AYX $93.70 
 

Analysis: 

Alteryx (AYX) with 1,000 February $90 calls opening for $13.20 today and follows some sizable deep ITM sales in the 
Jan. 2021 $130 and $135 puts over the last two weeks for more than $1.3M each. AYX still has some March $160 calls, 

Jan. 2021 $120 calls, and December $90 calls in OI from buyers earlier this year. Shares have been weak since late 
August and down more than 35% from 52-week highs but looking to rebound off of the June breakout level around 

$90/$95. AYX is also right at the 50% retracement of the run from the late 2018 lows. The $6.45B software company 
trades 19.4X cash and 19X EV/sales with estimates for 61.5% and then 71.5% EPS growth the next two years. AYX 

expects revenue growth to settle into a steady 30-35% rate the next two year as well. AYX is a leader in self-service data 
analytics software which helps businesses harness and parse massive amounts of data. They have a massive TAM, 

estimated over 47M users, and expanding more in to automation which will help drive penetration. They also have a 
new CSO who is looking to focus on brand awareness. The company is coming off a strong quarter with 59% revenue 

growth. Their next report is 10-31 and higher the last two. Analysts have an average target for shares of $122.50. 
Wedbush upgrading to Outperform on 10-7 with a $135 PT. They are positive on the company’s ability to maintain its 
revenue momentum and high net expansion rates for its industry-leading self-service data analytics platform. Their 

checks are showing AYX is successfully penetrating the G2K and expanding renewal sizes with well-honed sales 
execution, especially in the Global 2000. Short interest is 9.8% and steady over the last year. Hedge fund ownership 

rose 9% in Q2. Whale Rock Capital, Brown Capital, and Corvex notable holders while Thomson Reuters (TRI) has 4.2M 
shares.  

Hawk Vision: 

 
Hawk’s Perspective: AYX is trying to reverse a bit today but under the 200-MA and software out of favor right now, 

so would wait for a better setup especially with the longer-dated positioning.  

Confidence Ranking: $$ 


