SPOTLIGHT OPTION TRADE

Airbnb Calendar Spreads Attractive to Position for Upside Catalysts into Summer

TRADE SNAPSHOT

TICKER ABNB
SECURITY Airbnb
SECTOR Consumer Services — Travel & Leisure
CURRENT PRICE $174.25
LONG/SHORT Long
TARGET $190 on May OpEx
STOP $159
TIMEFRAME 6 Weeks

Trading Strategy: Long the ABNB May/June $190 Call Calendar Spreads at $3 Debit
Net Debit/Credit: Debit of $3
Profitability Zone: ABNB $175 to $205 on May OpEx; Above $193 on June OpEx

Options Volatility / Trade Simulator View:
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Technical Analysis: ABNB forming a daily wedge pattern and seeing VWARP off highs act as resistance, but

sets up for an explosive breakout potential for late May earnings and expect upside to be capped through May
OpEx while June options gain premium, a solid candidate for a calendar spread.
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Fundamental Analysis: ABNB has a $100B market cap and trades 15.8X FY22 EV/Sales with revenues seen
rising 40.6% in 2021 and 35% in 2022, a name disrupting a massive industry with a long runway for sustained
growth and also EBITDA profitable. ABNB’s first quarter as a public company delivered a 15% upside surprise

on key metrics and is positioned to deliver strong numbers in 2021 as consumer return to experiences with

significant pent-up demand set to be unleashed as the majority of Americans reach vaccination. Analysts have
an average target of $190 and short interest elevated near 20% of the float. Evercore ISI started shares

Outperform with a $245 target on 4/5 as an innovative travel company gaining share in a $1.3 trillion market.

Options Activity:
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Potential Catalysts: Earnings ~ 5-25-21

ABNB 100 (Weeklys) 30 APR 21 180 CALL
ABNB 100 20 JAN 23 120 PUT

ABNE 100 20 JAN 23 70 PUT

ABNB 100 17 JUN 22 130 PUT

ABNB 100 15 OCT 21 175 PUT

ABNB 100 (Weeklys) 7 MAY 21 150 PUT
ABNB 100 21 JAN 22 110 PUT

ABNE 100 21 MAY 21 150 CALL

4/15/2021 [ABNB 100 21 MAY 21 155 PUT

ABNB 100 18 JUN 21 175 PUT

ABNB 100 17 JUN 22 175 PUT

ABNB 100 (Weeklys) 23 APR 21 185 CALL
ABNB 100 20 JAN 23 175 PUT

ABNB 100 15 OCT 21 160 CALL

ABNB 100 (Weeklys) 14 MAY 21 175 CALL
ABNB 100 (Weeklys) 14 MAY 21 170 CALL
ABNB 100 17 JUN 22 140 PUT

ABNB 100 20 JAN 23 135 PUT

ABNB 100 18 JUN 21 185 PUT

ABNB 100 (Weeklys) 23 APR 21 210 CALL
ABNB 100 21 JAN 22 300 CALL

ABNB 100 20 JAN 23 320 CALL

ABNB 100 20 JAN 23 310 CALL

ABNB 100 17 JUN 22 320 CALL

ABNB 100 21 MAY 21 210 PUT

ABNB 100 20 JAN 23 150 PUT

ABNB 100 16 JUL 21 150 PUT

ABNB 100 20 JAN 23 290 CALL

ABNB 100 15 OCT 21 150 PUT

ABNB 100 18 JUN 21 185 PUT

ABNB 100 20 JAN 23 180 PUT
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.ABNB210430C180
.ABNB230120P120
ABNB230120P70
ABNB220617P130
ABNB211015P175
.ABNB210507P150
.ABNB220121P110
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Disclaimer:
Not Investment Advice or Recommendation

Any descriptions "to buy’, "to sell”, "long", "short" or any other trade related terminology should not be seen
as a recommendation. The Author may or may not take positions in any of the names mentioned, and is not
obligated to disclose positions, nor position sizes.

Content is for informational and educational purposes only. You alone will need to evaluate the merits and
risks associated with the use of this content. Decisions based on information provided are your sole
responsibility, and before making any decision on the basis of this information, you should consider (with or
without the assistance of a financial and/or securities adviser) whether the information is appropriate in light
of your particular investment needs, objectives and financial circumstances. Investors should seek financial
advice regarding the suitability of investing in any securities or following any investment strategies.

No reference to any specific security constitutes a recommendation to buy, sell or hold that security or any
other security. Nothing constitutes investment advice or offers any opinion with respect to the suitability of any
security, and the views expressed on this website should not be taken as advice to buy, sell or hold any
security. In preparing the information contained in this website, we have not taken into account the
investment needs, objectives and financial circumstances of any particular investor. This information has no
regard to the specific investment objectives, financial situation and particular needs of any specific recipient of
this information and investments discussed may not be suitable for all investors.



