
       SPOTLIGHT OPTION TRADE  

  
 

Upside Calls in Casino Set to Re-Rate Higher into 2023 
 

TRADE SNAPSHOT 
 

TICKER LVS 
SECURITY Las Vegas Sands 
SECTOR Consumer Cyclical – Resorts & Casinos 

CURRENT PRICE $37.90 
LONG/SHORT Long 

TARGET $45 
STOP $34.50 

TIMEFRAME 3 Months 
 
Trading Strategy: Long LVS December $40 Calls at $3.20 or Better 
 
Net Debit/Credit: Debit of $3.20 
 
Profitability Zone: LVS Above $43.20 on December OpEx 
 
Options Volatility / Trade Simulator View: 
 

 
 



 
 
Technical Analysis: LVS making a multi-week bull flag while A/D stays near fresh highs and a large cup and 
handle with a $39.50 breakout measuring to an upside target of $48.50.  
 

 
 



Fundamental Analysis: LVS is a leading global developer of destination properties that feature premium 
accommodations, world-class gaming, entertainment and retail malls, convention and exhibition facilities, 
celebrity chef restaurants and other amenities. LVS focuses on the mass market, which comprises our most 
profitable gaming segment. LVS owns and operates a collection of Integrated Resorts in the Macao Special 
Administrative Region. It also owns the Marina Bay Sands in Singapore. LVS has a market cap of nearly $30B 
and trades 12.4X expected FY23 EBITDA and revenues are seen growing 88.8% in 2023 with 230% EBITDA 
growth. LVS continues to invest in Macao and sees that market returning to pre-pandemic levels and is also 
seeing encouraging Singapore trends since reopening. Analysts have an average target of $47.50 with short 
interest at 5.3% of the float. Soros and Viking Global took new positions in LVS last quarter.  
 
Options Activity:  
 

 
 
Potential Catalysts: Earnings in October; Macau Concession Retendering 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Disclaimer: 
 
Not Investment Advice or Recommendation 
Any descriptions "to buy", "to sell", "long", "short" or any other trade related terminology should not be seen as a 
recommendation.  The Author may or may not take positions in any of the names mentioned, and is not obligated to 
disclose positions, nor position sizes. 

Content is for informational and educational purposes only, and is not to be construed as specific investment advice or 
recommendations. You alone will need to evaluate the merits and risks associated with the use of this content. Decisions 
based on information provided are your sole responsibility, and before making any decision on the basis of this 
information, you should consider (with or without the assistance of a financial and/or securities adviser) whether the 
information is appropriate in light of your particular investment needs, objectives and financial circumstances. Investors 
should seek qualified professional financial advice regarding the suitability of investing in any securities or following any 
investment strategies. 

No reference to any specific security constitutes a recommendation to buy, sell or hold that security or any other 
security. Nothing constitutes investment advice or offers any opinion with respect to the suitability of any security, and 
the views expressed on this website should not be taken as advice to buy, sell or hold any security. In preparing the 
information contained in this website, OptionsHawk has not taken into account the investment needs, objectives and 
financial circumstances of any particular investor. This information does not consider the specific investment objectives, 
financial situation and particular needs of any specific recipient of this information and investments discussed may not 
be suitable for all investors 
 
For example, and, as always, be aware that market timing and conditions may materially affect trades of this nature: The 
above is an example of a trade idea, but you must be aware of the risks of trading.  As we have disclosed, we are not 
licensed, and we are not giving specific securities advice for your portfolio.  We are merely providing examples and 
education of strategies.  We always advise people to get professional advice, and we are not recommending any 
particular trade or security, or soliciting any trade or security.   
 


