
                           Wednesday, August 25, 2021 

 

• Pelosi Strikes Deal with Moderate Democrats on 

Budget Resolution  

• Chinese Ports Reopen Providing Relief to 

Stressed Shipping Routes   

  

• JNJ study confirms booster helps antibody 

development; TPG moving forward with IPO plans; 

Warby Parker files for direct listing      

 

 Futures indicating a flat open for the day with the Dow up 2 bps, the S&P up 2 bps, and the 

Nasdaq up 4 bps. The Russell is up 12 bps. Energy is slightly higher with WTI up 9 bps. Gold and 

silver getting hit a little today with the former down 75 bps. Copper is up 65 bps. Grains are a bit 

weak today with wheat and corn down around 75 bps. The dollar is up 11 bps. Bonds are down 13 

bps. VIX is 19.70. Ethereum and Bitcoin both under some pressure today down over 4%. It has 

been a pretty quiet night for global markets as China’s tech rally stalled and all eyes now squarely 

on Jackson Hole. Sentiment continues to improve behind the Pfizer approval this week and 

earnings remain solid as clarity around monetary policy remains an overhang. In Washington, the 

$3.5T budget resolution passed both the House and Senate and focus now shifts towards tax and 

spending plans. President Biden will meet with tech leaders today to discuss cybersecurity. Iron ore 

futures rebounded after China said it wouldn’t allow for steel demand to collapse.  

Asian markets are mixed this morning with the Hang Seng down 13 bps, Shanghai up 74 bps, and the Nikkei down 3 bps. In 

Europe, the major markets are flat. The DAX is down 18 bps, CAC up 20 bps, and FTSE up 20 bps. We’re seeing some 

outperformance in tech and financials. Travel and leisure stocks are strong today as the reopening trade continues to bounce 

this week. It was a very quiet morning for stock-specific news. Swedish radiation therapy equipment maker Elekta fell 7% after 

guiding to higher supply chain costs in the 2H of the year and early 2022. Pernod Ricard rose 1% after the French spirits group 

said it would book an additional $163M in income due a favorable tax ruling.  

 

 

Today… Jackson Hole Symposium; Earnings After the Close: CRM, 

SNOW, SPLK, ULTA, WSM, NTAP, ADSK, BOX, PSTG, ESTC, ZUO, GES, 

ASND, SLQT, EDAP, VTRU, AVNW, LCI, PAHC, SUPV; Conferences: 

BMO Tech Summit 

Tomorrow… Weekly Claims, Core PCE, GDP, KC Fed Manufacturing, 

Jackson Hole Symposium; Earnings Before the Open: DG, XPEV, 

COTY, MOMO, DLTR, ANF, BURL, FLWS, TD, SAFM, SJM, RDHL, BBW, 

TITN, CM, MBUU, MOV, FRO, YJ, YSG, HAIN, CD, HMLP, KNOP, LANC, 

RGS; Earnings After the Close: PTON, MRVL, WDAY, GPS, HPQ, DELL, 

VMW, OLLI, DOMO, AFYA, BILL, LTRX, RCEL; Analyst Days: EXPR 
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Movers 

Gainers: EXPR 10%, SCSC 4%, 

TSM 3%, ERIC 2.5% 

Losers: SAVA -20%, JWN -6.5%, 

URBN -3.5%, BTBT -3%, RIOT -

3%, MARA -2.5%  

Insider Buying 

MELI, CANO, HIPO, AIV, DNUT 

 

IPO Calendar 

Nothing scheduled currently  

 
 

 
 

 

 
• German IFO had Current Assessment of 101.4 vs 100.8 est. and 

Expectations of 97.5 vs 100 est.  

• New Zealand imports rose to 6.16B vs 5.71B prior  

• US MBA mortgage applications rose 1.6% vs -3.9% prior  

 

 

• Chinese economists say that Xi’s common prosperity agenda isn’t about 

robbing the rich but growing the entire economic prosperity of the 

country and its people  

• China boosted short-term liquidity through its 7-day repo by the most 

since February, per Bloomberg  

• USTR Tai said the US is conducting a comprehensive review of US and 

China trade policy, per Bloomberg  

• President Biden will stick to an 8/31 deadline for removal from 

Afghanistan despite calls from allies to stay  

• Biden will host some tech CEOs today to discuss cybersecurity, per WSJ 

 

 

 

 

Key Levels to Watch 

S&P futures (ES_F) with another quiet 

session as we settle into a range 

between 4488 and 4477. The overnight 

VWAP is flat around 4482.50 and 

volumes running a bit below average. 

The broader picture remains the same 

as we consolidate near new highs. 

Range expectation for today is limited 

but upside to 4490.5 and then 4500. 

Support levels around 4474, 4468.5 and 

then 4460.   
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Consumer/ Business Services  

• LMNR sees preliminary Q3 outlook below Street at $0.18-$0.23 vs $0.39 

est.; Lemon pricing and utilization was strong but this was more than 

offset by the reduced sizing of our avocado fruit due to lack of rainfall 

• KSS confirmed that their relationship with Amazon would be unchanged 

if the company decided to open retail stores, per CNBC  

• SYY, USFD are struggling to fulfill orders, says Bloomberg, due to a 

shortage of labor and some products  

• MCD is running out of some products in the UK due to supply chain 

shortages, says BBC  

• DIS, NFLX – the WSJ looks at how movie studios are dealing with high-

quality piracy of new movies which could drag on ticket sales and 

streaming revenue  

• WMG – the WSJ looks at the record label and sees brighter days ahead 

despite recent weakness as they benefit from both streaming growth 

and a recent rise in sales of vinyl which saw 29% Y/Y growth in 2020, the 

highest sales figure since 1988  

• ATVI – California has expanded their lawsuit against Activision, per 

Axios, adding temporary workers to the female full-time employees of 

whom it is suing on behalf 

• GOTU, TAL, EDU – Chinese education firms are adapting well to core 

subject bans with more hands-on courses, says Reuters  

• GRMN has been selected to outfit certain MBUU wakesurf and 

wakeboarding boats with customized touchscreens  

• DKS declares $5.50/share special dividend  

• WW says Chief Brand Officer has departed  

• PRPL says CFO has departed  

• CNK to join the S&P 600  

• Warby Parker has filed to go public via direct listing, says Bloomberg. 

They reported $271M in revenue for the first six months of 2021 and 

sees smartphone use as a boost to their market  

• Kering launched a new buyback for up to 2% of outstanding shares 

 

 

 

 

 

 

Hawk Database 

GRMN a steady name to new 

highs recently and on 8/24 

saw buyers in the Sept. $170 

calls, over 1100X 

Hawk Database 

KSS strong this week and 

buyers on 8/18 of the January 

$47.50 calls over 1000X 
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Financials 

• TPG is moving forward with plans for an IPO, says WSJ, and has retained 

banks to help lead the process. The private equity powerhouse manages 

$100B in assets  

• APO is looking to raise as much as $500M for a new fund to invest in 

SPACs, says Reuters  

• Citi (C) is preparing to trade bitcoin futures, says Coindesk, and later 

ETNs after fielding a surge in client demand for crypto exposure  

• Klarna said it would continue to enter new markets, as it reported a 

jump in transactions using its platform in Q2, per Reuters  

Healthcare 

• Barron’s positive on SRPT saying the stock could make a comeback 

ahead of data in 2022 after being a laggard for much of 2021  

• Biotech M&A – WSJ looks at Pharma’s growing appetite for Biotech 

deals; It notes some recent Biotech overhangs such as COVID delaying 

routine care for patients, slower clinical enrollment, regulatory pricing 

concerns and awaiting a new FDA commissioner. It notes that big 

drugmakers still have a constant need to find new drug candidates with 

potential and are willing to pay up when they find one. 

• LPCN says LiFT study meets primary endpoint in men with biopsy-

confirmed NASH 

• SAVA said this morning that claims made online yesterday regarding the 

scientific integrity of their data are false and misleading  

• PFE, AZN – a UK study has shown that vaccine efficacy begins to wane 

after six months, per Reuters   

• JNJ says data showed boosting vaccine dose raises antibody levels 

ninefold in interim trial data  

• FGEN announced positive topline results from WHITNEY for the 

treatment of chemotherapy-induced anemia 

• ARGX receives EMA validation for efgartigimod MAA 

• TECH is joining S&P 500 

Industrials 

• Ryanair made some positive comments this morning on bookings, per 

Reuters, as they expect to hit their recently updated guidance  

• XPEV starts shipping first batch of XPeng P7 smart sedans to Norway 

On the Chart 

C nice chart set up into the 

week with shares testing the 

top of July value and now 

bouncing, room to $75+ 

On the Chart 

TECH set to break out of a bull 

flag above $505 with a 

measured move to $545 
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Energy & Materials  

• Pemex will resume full production on Monday after a deadly platform 

fire, says Reuters  

• LYB CEO will step down at the end of the year  

Tech/Telecom  

• NVDA, AMD, INTC – The US DOE is nearing a deal to purchase a 

supercomputer made with chips from Nvidia and AMD, per Reuters, as a 

key lab waits for a larger supercomputer from INTC that has been delayed  

• SHOP confirms new in-app shopping experience on TikTok  

• FB is exploring products and features for the NFT market and other digital 

assets, says Bloomberg, as part of a broader plan towards blockchain tech  

• TSM has notified clients an about 10% price hike for its sub-16nm process 

manufacturing, per Digitimes  

• GOOG is expanding Waymo into San Francisco, per The Verge  

• MSFT expects their cloud-gaming service for XBOX to debut before the 

holidays, says CNBC  

• TSEM selected by Novosense to manufacture magnetic sensor 

• MIME to join S&P 400 

• Discord is in talks to raise more money, says Bloomberg, and the latest 

round led by Dragoneer could value the platform at $15B  

• Huawei has been granted US approval to buy hundreds of millions of 

dollars in semi chips for the auto industry, per WSJ  

• Toshiba is in talks with four investment firms on strategic ideas, per 

Reuters, as they continue to shun a sale or divestment strategy  

• Global shipments of PCs, tablets to maintain growth through year-end, 

says IDC, with expectations for 14.2% Y/Y  

 

 
 

Upgrades  

• ADDYY upgraded to Buy at Deutsche Bank, firm prefers retailers with a 

focus online versus offline, marketplace versus mono-brand retail and 

believes platform monetization is key for profit growth. An advantage for 

Adidas and fellow sportswear makers is that a shift toward greater online 

sales isn't only good for margins, it is also possible without cannibalizing 

physical retail sales 

Hawk Database 

LYB nice base forming under 

$105 lately and buyer 

yesterday of 2,500 March 

$120 calls  

Hawk Database 

TSM working off of recent 

support and buyers active 

yesterday in the Nov. $100 

and $105 ITM calls in size 

while the Sept. $119 calls 

bought over 6000X 
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• FDS raised to Overweight at Barclays as the company now has healthier 

end markets and a stronger management team, and we are in a Buy vs. 

Build world that values scale and platforms 

• OKTA raised to Strong Buy from Outperform at RJF 

• UNVR raised to Buy at Berenberg 

• KRG raised to Strong Buy from Outperform at RJF 

• CATB raised to Buy at HCW 

 

Downgrades 

• CPB cut to Neutral at Piper as broad exposure to rising commodity prices, 

especially steel, is becoming a significant risk to Campbell's fiscal 2022 

outlook. The analyst says Campbell typically has annual calendar contracts 

for steel and that he has little visibility where 2022 will land 

• SAM cut to Underperform at Cowen 

• JWN cut to Underweight at JPM 

• BYND cut to Neutral at Argus 

 

Initiations  

• AVLR started Buy at Berenberg, well positioned to benefit from industry 

tailwinds and has created a deep moat through a hard-to-replicate 

database of tax content and strategic acquisitions 

• VSCO started Overweight at Barclays, benefiting from clean inventory and 

closure of unprofitable stores, with ample room for upside from 

revitalizing the brand 

• PPTA started Buy at B Riley, $22 PT  

• ATEC started Buy at Needham 

• RCII started Buy at BAML 

• ROVR started Buy at Stifel 

• SNAX started Outperform at Cowen 

• TENB started Outperform at FBN 

Other Notes 

• BKI risk/reward is attractive, says KBW, citing strong organic growth and 

sales momentum, inexpensive valuation, and the foreclosure volume 

headwind potentially abating in early 2022 

• SEDG, ENPH California market share collapsed in June, says GLJ 

• PGNY target raised to $72 from $64 at Barclays as the analyst says her 

survey of 50 large employer benefit managers indicates an increasing 

adoption curve in 2022 for fertility benefits.  

• BILL target to $240 from $220 at BTIG 

• AFRM target to $82 from $71 at BAML 

Hawk Database 

OKTA recently with a buyer of 

1000 Jan. 2023 $250 calls for 

$4M and opening sale 2000 

Jan $240 puts. OKTA sets up 

well this quarter with strong 

peer reports.  

On the Chart 

RCII is breaking out of a 

beautiful weekly bull flag with 

MACD recently crossing 

bullish 
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Etsy (ETSY) shares consolidating in a multi-week range under $204 and the top of July value with a breakout 

measuring to $230. Shares are back at cloud support and hitting the ‘ready to run’ scan today with both RSI and 

MACD showing signs of turning higher and plenty of room for expansion. ETSY has been forming a big weekly 

bull wedge from the highs in early 2021 and continuation of the strong long-term trend.  

 

Insider Buys 

Beacon Roofing (BECN) pulling back to the 200-EMA and seeing two notable insider buys over the last week 

including a $245K investment from the CEO and $100K from the CFO at $48 to $49. BECN is forming a nice 

weekly bull wedge under $52.50 with a breakout targeting a move back to $60 and then longer-term move to 

$75. MACD has reset back near zero and RSI is around 50 and ready to turn higher, plenty of room to run. The 

$3.38B company trades 10.5X earnings, 0.50X sales, and 23.5X FCF with double-digit growth. BECN is a supplier 

of residential and non-residential roofing materials with exposure to a strong market for new builds and R&R 

that is helping support volume growth. They’ve been effectively passing on price hikes which is helping margins.  

BECN is gaining share in the $28B roofing market and a leading consolidator in the industry which is highly 

fragmented. In early August, they noted that they’ve got a deep pipeline of targets they’re watching and hope to 

strike a deal soon.  Analysts have an average target for shares of $60.50 and a Street High $68. Baird has a $66 

PT and positive in mid-July citing continued strong residential demand and another quarter of very strong pricing 

realization. Hedge fund ownership fell 3% last quarter. Lomas Capital a buyer of 658K shares. CD&R is also a top 

five holder and added $6M in stock at $55 in July.  

 

 

 

Devon Energy (DVN) late buyers of 10,000 December $30 calls for $2.28 to $2.33 

Technical Scans  

Ready to Run: CENT, OSTK, 

PTCT, ASH, TGNA, PEN, LKQ, 

DIN, BYND, EAT, ZUMZ, SIX, 

PPD, WH, BOOT, GE, ZYME 

Inside Days: TXRH, CHGG, 

VRTX, HON, LITE, NYT, TROW, 

ODFL, TRU, GGG, NFLX, 

AVGO, HOLX, SPGI, CMCSA, 

ROST, NVDA, BKI, LOGI 

Bullish Reversal Days: FIGS, 

COMP, POOL, VNE, SLGN, 

IDXX, COLD, VSCO 
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CrowdStrike (CRWD) with 1,000 June $320 calls sold to open for $23.50 into strength today 

Snap (SNAP) buyer 1750 September $74 calls at $3.65 offer into the close 

CommScope (COMM) buyer of 2,000 January $18 calls for $1.10, name that has seen some large Nov. call buys into 
recent weakness 

Datadog (DDOG) stock replacement opens 1000 January $155/$110 bull risk reversals at $2.80 debit 

Schlumberger (SLB) buyer of 10,000 January $30 calls for $2.13 as November $32.50 adjusted 

Vail Resorts (MTN) buyer 1375 September $300/$320 call spreads to open as 1000 September $290 adjust up 

Roblox (RBLX) with 500 April $90 puts sold $16.10 to open and 500 of the $85 puts sold $13.60 to open 

MasterCard (MA) spreads sold 2000 November $330 puts to buy the $375/$405 ratio call spreads 2000X4000 

Kroger (KR) with 5000 Sep. 3rd (W) $46 puts bought to open in offer sweeps at $0.64 

Gap (GPS) with 7500 Sep. 3rd (W) $29.50 calls opening versus the $34 calls into 8-26 earnings 
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Medtronic (MDT) earnings call on Diabetes losing share and the turnaround strategy & new products… “And finally, in 

Diabetes, we continue to execute our turnaround strategy. But as expected, we continue to lose share in the U.S. as 

we wait for new product approvals. We understand the current challenges we face in Diabetes, and we believe our 

product pipeline and our differentiated technologies will return us to market growth as these products move through 

development, approval and ultimately become available to patients. We're increasing our R&D spend by more than 

10% this fiscal year. This is the biggest dollar increase in R&D spend in our company's history. The investments we're 

making in our pipeline will play a key role in accelerating our top line growth, and we're at the front end of some large 

opportunities to win share, create new markets and disrupt existing markets. Starting with one of our largest future 

growth drivers, renal denervation. We're making good progress on our solution to go after this multibillion-dollar 

hypertension opportunity. We expect that the results of our [indiscernible] pivotal trial will be ready for a 

presentation at the TCT conference in November, assuming the interim look at this basin design study reaches 

statistical significance. The unnamed clinical trial represents the final piece of a large body of evidence that we intend 

to submit to the FDA for approval. The progress on our surgical robotics business has been impressive in recent 

months and we have momentum on a number of important milestones and initiatives. But most notable, and 

something that has energized our entire company and the robotics team, the first procedures with Hugo were 

performed at Clinica Santa Maria in Chile” 

Nvidia (NVDA) at the BMO Tech summit on opportunity in gaming moving to new architectures… “When we 

think about the Ampere architecture, it's in its fairly early part of the architecture as a whole. We've probably 

been in market for about a year, and we are continuing to provide new cards into the market at this time. Now 

when we talk about that 20%, the 20% relates to the percentage of folks that have upgraded in our installed 

base to either Ampere or are able to take part in terms of ray tracing. So that will incorporate some of our prior 

architecture that incorporated ray tracing. This is now looking at 80% of our installed base that still has the 

opportunity to upgrade with the Ampere architecture, not just looking at our prior architecture of turing, but 

you can even look at our Pascal architecture and understand the great performance enhancement now that you 

have available to you with Ampere going forward. We still have lean supply out in the market, and we do believe 

we'll continue to serve the gaming market with more cards in the quarters to come. So as we move into this 

back-to-school season as well as the holiday, we will look to upgrade the installed base, but also add new 

gamers who are interested in that Ampere architecture and the availability of overall supply.”  

Applied Materials (AMAT) at the Needham SemiCap/EDA conference on drivers into year-end and early 2022… 

“We think both foundry/logic and DRAM are above the industry average. NAND will grow but will grow below 

the industry average. As we think of profile throughout the year, I think what's clear to us, given where we sit 

today, foundry/logic and DRAM are going to be second half weighted relative to first half. And the shape of 

NAND, I think there's more of a question mark. Is it going to be flat? Is it going to be down a little bit? It's really 

too close to tell at this point where that ultimately shakes out, but it's going to be somewhere in that category. I 

think that gives you a good sense of how we're thinking about this year. And then as we look into 2022, our view 

is that WFE in 2022 is up over 2021. But I think it's premature to talk about shape within 2022 or by device 

type. And against that opportunity, we would expect our business, all 3 reporting segments, whether it's SEMI 

Systems, services or display, to be up as we look into 2022. So we think we're set up well against 

this opportunity.”  

Intuit (INTU) earnings call on TurboTax Live Full-Service… “I would just start with, really, this has been a very 

intentional multiyear effort to have one platform across TurboTax, where you can do your taxes yourself, you 
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can get assistance to your taxes or we'll do your taxes for you, and a platform where you can choose to go back 

and forth within the year or in a multiyear period. We want to be the platform for your taxes. And of course, 

obviously, beyond that with the capabilities that we have with Credit Karma. Second element, I would say, is 

what we learned this year going to full launch is that Full Service offering has a halo effect and build confidence 

for customers, which is why we were able to attract new customers from prior assisted method at a 25% higher 

rate into Full Service because they know that they can digitally provide us all of their data, and we have excellent 

experts to be able to take very good care of them. So that's the biggest learning that we had. It was a hypothesis 

that we had from prior year experimentation. And we're going to continue to scale that as we look ahead. It's 

just a very critical part of our platform. And as I've said before, we believe that we're in the very, 

very early innings of a 10-year-plus opportunity here. And we just see Full Service playing a very important role 

as we look ahead.” 

 

 

 

 

Ticker Stock 
EPS 
Actual EPS Est. Revs Actual Revs Est. 

Y/Y 
Change Notes 

HEI HEICO $0.56 $0.55 $471.71 $486.48 22.10%  

INTU Intuit $1.97 $1.59 $2,561.00 $2,316.02 41.00% FY In Line 

JWN Nordstrom $0.49 $0.30 $3,657.00 $3,329.14 96.40% FY Above 

SCSC ScanSource $0.96 $0.57 $852.69 $759.75 34.00%  

TOL Toll Brothers $1.87 $1.53 $2,255.00 $2,238.98 36.60%  

URBN Urban Outfitters $1.28 $0.80 $1,160.00 $1,086.95 44.40%  

 

Earnings Before the Open 

Ticker Stock EPS Actual EPS Est. Revs Actual Revs Est. 
Y/Y 
Change Notes 

ATHM Autohome $0.97 $0.95 $300.20 $292.75 -8.30%  

DKS Dick's Sporting Goods $5.08 $2.82 $3,270.0 $2,836.85  Raises FY 
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KC Kingsoft Cloud $0.07 -$0.83 $2,173.70 $2,196.58 41.60% FY In Line 

PLAB Photronics $0.28 $0.22 $170.60 $168.33 8.00% FY In Line 

RY Royal Bank of Canada $2.97 $2.71  $11,855.92   

 

TOL – Beat on EPS and Revs – We are very pleased with our third quarter performance. Home sales revenues 

were up 37%, and pre-tax income and earnings per share more than doubled compared to one year ago. We are 

benefiting from our strategy of broadening our product lines, price points and geographies as we continue to 

grow our business, drive price, expand margins and improve our capital efficiency. Demand continues to be very 

strong. Net signed contracts were up 35% in dollars to approximately $3 billion compared to the prior year 

period. The housing market is being driven by many strong fundamentals, including low mortgage rates, 

favorable millennial-driven demographics, a decade of pent-up demand, low new home supply, and a tight 

resale market. We expect strong and sustainable demand for our homes in the years to come. Our deep land 

position provides a solid foundation for growth, with 340 communities projected by FYE 2021 and an additional 

10% community count growth in fiscal 2022. Our record backlog, our focus on capital and operating efficiency, 

and the continued strength of the housing market give us confidence that our full FY 2022 margins will 

significantly exceed the strong margins we project for our FY 2021 fourth quarter and that our return on 

beginning equity will exceed 20% in FY 2022 and beyond. 

JWN – Beat on EPS and Revs, FY Above - Digital sales increased 30% compared with the same period in fiscal 

2020 and increased 24% compared with the same period in fiscal 2019. "Our second quarter results 

demonstrate the strength of our two brands, the power of our 'closer to you' strategy and the success of our 

iconic Anniversary Sale," said Erik Nordstrom, CEO of Nordstrom. "We capitalized on improving customer 

demand with focused execution, healthy inventory sell-through and continued expense management to deliver 

strong quarterly results. We remain focused on executing our strategy to win in our most important markets, 

broaden the reach of Nordstrom Rack and increase our digital velocity, and are well-positioned for continued 

progress toward our long-term strategic and financial goals as we look ahead to the second half of the year.”  

 

 

Disclaimer: 

Not Investment Advice or Recommendation 

Any descriptions "to buy", "to sell", "long", "short" or any other trade related terminology should not be seen as a 

recommendation.  The Author may or may not take positions in any of the names mentioned, and is not obligated to 

disclose positions, nor position sizes. 

Content is for informational and educational purposes only, and is not to be construed as specific investment advice or 

recommendations. You alone will need to evaluate the merits and risks associated with the use of this content. Decisions 

based on information provided are your sole responsibility, and before making any decision on the basis of this 

information, you should consider (with or without the assistance of a financial and/or securities adviser) whether the 

information is appropriate in light of your particular investment needs, objectives and financial circumstances. Investors 

should seek qualified professional financial advice regarding the suitability of investing in any securities or following any 

investment strategies. 
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No reference to any specific security constitutes a recommendation to buy, sell or hold that security or any other 

security. Nothing constitutes investment advice or offers any opinion with respect to the suitability of any security, and 

the views expressed on this website should not be taken as advice to buy, sell or hold any security. In preparing the 

information contained in this website, OptionsHawk has not taken into account the investment needs, objectives and 

financial circumstances of any particular investor. This information does not consider the specific investment objectives, 

financial situation and particular needs of any specific recipient of this information and investments discussed may not 

be suitable for all investors 

For example, and, as always, be aware that market timing and conditions may materially affect trades of this nature: The 

above is an example of a trade idea, but you must be aware of the risks of trading.  As we have disclosed, we are not 

licensed, and we are not giving specific securities advice for your portfolio.  We are merely providing examples and 

education of strategies.  We always advise people to get professional advice, and we are not recommending any 

particular trade or security or soliciting any trade or security.   

 


