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Sector Leaders 

Energy 
 

Metals 
 

Retail 
 

Stock Gainers 
CVNA 13.5% 
BROS 13% 
XPEV 9.5% 

TXG 7% 
NIO 6.6% 
GMAB 6% 

Volatility Gainers 
• STAR 
• ASTS 
• GOEV 
• CVNA 
• GSK 
• ISEE 

High Call Volume 
• DICE 
• ADNT 
• IFF 
• SWTX 
• PPL 
• AIG 

Bullish Options 
• VRM 
• SNY 
• DDOG 
• MRK 
• FLEX 
• PFE 
• DIS 
• AIG 
• DOW 
• C 
• GT 
• ADNT 

 

MARKET RECAP 8/11/2022 

Market Review: Stocks held overnight gains and surged to fresh highs early after the 
PPI number also showed a sharp slowdown in inflationary pressures. Breadth came a 
bit off highs midday as indices hit key resistance levels for what has been a major 
rally off the lows and likely in need of resting. Energy and Metals led for the first time 
in a while and Retail was also strong with Banks, signs of sector rotations into 
extended moves and the sharp move higher in Yields also a factor. Recent standout 
groups like solar and software faded with the move in bonds. As sentiment has 
rebounded we are now in a mode of waiting for things to set back up next week into 
OpEx. We do not have any major reports on the schedule tomorrow which could give 
an excuse for markets to continue to settle into the weekend. Energy names re 
breaking out strong to close the week and could reignite inflation fears.  

S&P Chart: 

 

Resistance Support 
4220 4100 
4330 4050 
4400 4000 

 
Options Action Trends: Size call buyers early in beaten up Pharma names SNY, GSK, 
MRK, PFE may signal we move a bit back to risk-off as we hit a key upside target for 
the S&P/ GM, F both saw size put buying in Auto.  

What's On Tap: Import Prices, Prelim Consumer Sentiment, WASDE Crop report; 
Eurozone Industrial Production; Earnings from BAM, CAH, AER, USFD, DDS; SIG 
Industrial Conference 

Trade Tracker Portfolio Changes: 

1) Spotlight: Open PG January $150 Calls $6.50 

 

 

Sector Laggards 

Bonds 
 

Solar 
 

Software 
 

Stock Losers 
MQ -23% 

CERE -17% 
PAAS -14% 

APP -9% 
GSK -8.5% 

ARRY -7.5% 
Volatility Losers 
• GLNG 
• RVNC 
• SIX 
• CAH 
• SONO 
• APP 

High Put Volume 
• OWL 
• GOGO 
• SRG 
• ALB 
• CSX 
• SPWR 

Bearish Options 
• TSM 
• F 
• JD 
• GM 
• CSX 
• HPQ 
• BHC 
• WBD 
• NKE 
• GOGO 
• W 
• LOW 



 

Bullish Put Sales in Quick Service Restaurant with Upside to Estimates 

Ticker/Price: QSR ($59.9) 

Analysis: 

Restaurant Brands (QSR) seeing some large opening put sales this week with 2000 each of the January 2023 and 
January 2024 $57.50 puts sold to open for over $2M premium on 8/9 and then on 8/10 the Jan. 2024 $60 puts sold to 

open 500X for $400,000. QSR also has some September $60/$55 bull risk reversals sitting in open interest while 
October $57.50 and January $60 short call open interest. QSR shares last week broke out of a one-year downtrend and 
also cleared VWAP off June 2021 highs with MACD in the bull zone on the weekly and weekly RSI above 60. The $61.75 
level is a 61.8% Fibonacci that lines up with a nasty reversal candle from April. QSR has made strategic acquisitions and 

now owns key brands Tim Hortons, Burger King, Popeyes and Firehouse Subs as one of the World’s largest quick-
service names with 29,000 restaurants in 100 countries. QSR has a market cap of $26.5B and trades 18X Earnings, 4.3X 
Sales and 45.25X FCF with a 3.65% yield. Forecasts see revenues rising 11.7% this year before returning to 4-5% annual 
growth with EPS growth seen in the 7-10% range. QSR is coming off a quarter with strong Tim Horton’s numbers along 

with strength in Burger King international markets. Burger King US is working on improving operations and more 
details expected in September. Analysts have an average target of $61 with short interest low at 3.8% of the float. Argus 

upgraded to Buy on 7/26 saying the company's e-commerce capabilities, investments in its franchises, strong loyalty 
program, and international expansion will benefit earnings. Argus added that Restaurant Brands' menu simplification 

should improve order accuracy and increase throughput while boosting restaurant-level margins. Deutsche Bank raised 
its target to $70 following the report. 3G holds a $7.7B stake and Pershing Square with a $1.4B stake while Edgepoint 

also a concentrated holder. 

Hawk Vision: 

 

Hawk’s Perspective: QSR extended short-term and if comes down to the 200-MA near $56 for a retest and below 
the put strikes, looks like a solid value/yield own with upside to 75. 

 

Confidence Ranking: $$ 

FEATURED OPTIONS RADAR REPORT 



  

Casual Dining Name Sees Bearish Flow Ahead of Earnings 

Ticker/Price: EAT ($31.15) 

Analysis: 

Brinker Int’l (EAT) on 8/8 saw an unusual put buyer of 1060 September $30 puts at $2.35 and this follows last 
month’s large buy of 3,900 October $20/$15 put spreads at about $1.40, over $500k bought in a name that does not get 

much options action most of the time. Earnings are due on 8/24 and these flows might be looking for the stock to pull 
back off the recent rally as consumer discretionary and retail still faces challenges into the end of summer. Shares are 
back over 30 after bottoming out near the 22 level in July which was a key VPOC from 2020 providing support. The 
stock now rallying back to 21-week EMA and the YTD VWAP just overhead at 33 likely some stiff resistance on the 

initial test. EAT is also seeing a 21/55 EMA bull cross as both moving averages converge near 27 so a potential support 
zone down there on a move lower into earnings. The $1.3B company trades 8.0x earnings, 0.6x EV/sales, FCF yield of 

+14.0% and a dividend yield at 4.4%. Revenues are expected to grow +14% in FY22 and +5% growth in FY23 estimated. 
Brinker is an owner, operator and franchisor of the Chili's Grill & Bar and Maggiano's Little Italy restaurant brands, as 
well as certain virtual brands, including Its Just Wings. In May the company announced a new CEO, Kevin Hochman, 
who comes from Yum Brands where he led KFC US. Average analyst target is $39 with a Street high of $67 and low of 
$26. Goldman downgraded the stock on 7/18 to Neutral from Buy and slashed its price target to $28 from $46 citing 

greater risk for same-store-sales trends at both Chili's and Maggiano's to decelerate as the macro environment 
deteriorates. In addition, incremental gains from Brinker's digital brands, It's Just Wings and Maggiano's Italian 

Classics, may be harder to achieve in a more cost-sensitive environment for consumers and they expect the stock could 
be volatile as estimates reset. Morgan Stanley also lowered its target to $26 recently from $37 and expected softening 

sales as consumers face rising pressures. On average, they cut restaurant full-service estimates by 5% for 2022 and 11% 
for '23 and cut fast casual estimates by about 2% in each year. Short interest is at 11.9% and has risen 23% in the last 3 

months. Hedge fund ownership fell 1.4%. 

Hawk Vision: 

 

Hawk’s Perspective: EAT has bounced a long way so potential to see a reversal candle near YTD VWAP at 33 with 
close above 200 EMA at 34.50 being a stop level if shorting. 

Confidence Ranking: $$ 

FEATURED OPTIONS RADAR REPORT 



  

Opening Put Sales Look for Floor at Current Levels for Regional Bank 

Ticker/Price: PNC ($171.77) 

Analysis: 

PNC Financial (PNC) on 8/10 saw a few large opening put sales in the November $150 puts sold 2000x at $3.40 and 
the Nov $170 puts sold 725x at $9.30, both sales totaling over $1.45M in premium sold and looking for current levels to 

be a floor into year end. This follows a January $160 ITM call buyer the day prior for 550 contracts bought at $15.70, 
nearly $900k. PNC also has large, short puts in open interest from sellers in Jan $170 puts at 15.90 back in May and Jan 

$165 puts sold to open at $11.80 looking confident at these levels. Shares are forming a larger base the past 3 months 
between the 150-165 range and now clearing above 170 this week with bank strength. 200 EMA just overhead at 176 so 

potential to see a pullback first to the top of monthly value at 165 and play a rebound off that support. On the upside the 
YTD VWAP at 181 is a solid target and has a yearly 2021 VPOC up further at 190. Long term the weekly chart looks 
poised to regain yearly value and bullish MACD cross confirming a bottom at the recent lows. The $70.5B company 

trades 10.8x earnings, 3.1x EV/sales, ROE of 13.4% and a dividend yield at 3.6%. Revenues are expected to grow +9% in 
FY22 and +10% growth in FY23 estimated. The Company has businesses engaged in retail banking, including residential 

mortgage, corporate and institutional banking and asset management. Its retail branch network is located coast-to-
coast. Average analyst target is $198 with a Street high of $240. Morgan Stanley last month raised its price target to 

$180 from $168 mainly reflecting a higher net interest margin as well as higher average loan balances. Barclays a bull on 
the name with a $222 target and Overweight rating citing the company's Q2 earnings were ahead, driven by higher than 

expected fee income while expenses were controlled. PNC saw an insider buy on 5/6 for 2000 shares at $167.07, over 
$334k in open market purchases and largest insider buy since March 2020. Short interest is at 1.3%. Hedge fund 

ownership rose 7.8%. 

Hawk Vision: 

 

Hawk’s Perspective: PNC has support at the 165 level which is monthly value high and 21/55 EMA zone so a 
pullback to there offers a good long entry or selling the Nov $165/155 put spreads as a play. 

Confidence Ranking: $$ 

FEATURED OPTIONS RADAR REPORT 



Additional Options Flow 

Market/ETFs 

High Yield (HYG) rolling over with 3350 December $79 puts bought $2.98 

Arkk (ARKK) IV surge here with 25,000 Oct. $51 puts opening, saw big Oct. puts open yesterday as Sep closed 

South Korea (EWY) buyer 5000 Oct. $62 calls $3.05 

China (FXI) opening sale 20,000 November $30 calls for 2.19 

S&P (SPY) buyer 15,000 Oct. $402 puts $7.42 adjusts the $390 puts 

Nasdaq (QQQ) buyers 3000 September $329 puts, 10,000 Oct. $310 puts and 2000 March $340 ITM puts as we see Indices pull 
back from expected upside resistance. QQQ large stock replacement opened 5000 June 2023 365 calls for 18.20. QQQ another 
large stock replacement opened 4000 March $325 calls $29.67 for $12M 

Mortgage Bonds (MBB) rare large trade as 10K Oct. $105 calls sell to open 1.10 to 1.05 

Oil Services (OIH) with 2550 January $215 puts bought $19.15 

 

Consumer Goods 

Ford (F) seeing over 14000 October $18 calls sold to open at $0.40 to buy the Oct $16 and $17 puts at $1.24 and $1.87. Adjusting 
from September 

General Motors (GM) size buyer 5000 November $40 puts ITM $3.80 looking to fade the rally 

Nike (NKE) seeing notable uptick in IV as rolls off highs and 5000 Oct. $95 puts opening $1.39+. earnings late September and 
shares stalling at upper 1-year value. NKE with 1300 June 2023 $115 puts selling to open $13 and also seller to open 1975 of the 
$125 calls 

Goodyear (GT) up 5% after late day call buys yesterday and today 1650 Dec. $16 calls bought 1.25 to 1.27 

Canada Goose (GOOS) up 5% faded early highs but size bull plays from this week holding and a buyer today 3000 January $27 calls 
for 2.20 

Adient (ADNT) August call spreads closing and 2500 Sep. $38 calls bought $2 with some $42 calls sold 

Kroger (KR) with 2000 Sep. 2nd (W) / Sep. $47 put calendar spreads opening as a strategy on Sep. earnings 

Macys (M) buyer 10,000 Sep. 24 calls $0.33 offer earlier in sweeps 

Visteon (VC) buyer 500 Sep. 130/145 call spreads as breaks out and adjusts August 115/130 spreads 

Kellogg (K) buyer 500 March $75 puts for $4.50 

 

Consumer/Business Services 

Vroom (VRM) opening seller 2000 Oct. $3 puts for $1.40, could squeeze with 98K Sep $3 calls in OI. VRM another 1000 Oct 3 ITM 
puts sold to open 



Etsy (ETSY) with 1500 November 115 puts bought tied to stock. ETSY opening seller 600 January $105 puts for 13.10 today 

Roku (ROKU) seeing November married put buys similar to ETSY this morning, been a bullish sign across these long-duration 
names since this trade strategy theme started about six weeks ago in a few of these. ROKU unusual buy 1500 Dec. 140 OTM calls 
$3.05 

Las Vegas Sands (LVS) buyer 1050 November $42 calls $2.21 offer 

Disney (DIS) after strong earnings with 3500 October $130/$110 bull risk reversals opening as the $115/$90 adjust. DIS also an 
opening sale 5000 Dec. 140 calls 3.15 to 3.20 a level willing to get called away 

JD trade sells 1000 January 60 calls and buys 1000 of the 55 puts at $1.41 credit 

Warner Brothers (WBD) buyer 10K December $10 puts up to $0.51 as Sep. 12.5 adjust 

Wayfair (W) IV rising with surge in September $60 puts bought 4000X as fails at recent highs. Wayfair (W) seeing 3000 November 
$65 puts bought at $11.70 

FarFetch (FTCH) offer sweep buy 1000 January 11 calls 2.59 

Lowe's (LOW) with 1450 Sep. 200 puts opening into earnings next week as 190's adjust up, downgraded this morning on DIY 
slowdown 

Home Depot (HD) buyer 1000 September $310 puts $10.15 into earnings next week. HD also seeing 3000 September $305/$275 
put spreads open 

Endeavor (EDR) reports tonight and 1500 Sep. 25 calls are being bought in risk reversals with the 22.50 puts sold 

Six Flags (SIX) down 23% after a dismal report but 5000 January $25 calls being accumulated into lows near $1.70, a name that 
has been considered a M&A target and has seen insider buying 

Petco (WOOF) buyer 5000 September $16 puts $1.40, reports later this month 

Dicks Sporting Goods (DKS) opening call seller for 3680 August 26th $110 calls at $4.30, captures earnings. DKS also a large buy 
1000 Aug. 26th (W) 104 puts for $5.70 

Floor and Decor (FND) with 1000 September $85 puts sold to open 3.60 in a stock replacement ahead of LOW/HD report next 
week 

Carvana (CVNA) buyers of 750 November $55 calls at up to $12.10 

Airbnb (ABNB) with 340 June $120 puts selling to open near $19 

Yelp (YELP) ugly candle today after big post-earnings move seeing 1000 November $39 puts bought $4.10 offer aggressively ITM 

Pinduoduo (PDD) sellers 4000 Sep. 60 calls to open 1.86 

Draftkings (DKNG) stock replacement sells 3000 September $17.50 puts at $0.87. DraftKings (DKNG) buyers of 8000 Aug. 26th 
(W) $18 puts up to $0.87. DKNG large buyer 7500 Oct. 17.50 calls this afternoon $3.40 offer after the surprise beat and raise 
quarter 

 

Energy 

Enovix (ENVX) opening seller 3000 January 17.50 puts into 20% move higher, confident the move holds long-term. ENVX January 
25 calls also 2500X opening sales 2.15 to 1.95 



First Solar (FSLR) opening sale 3000 January 2024 65 puts for 3.80. FSLR also seeing 480 March $120 calls bought at $15.75. FSLR 
also 400 June $140 calls bought 11.40 offer and 500 March $135 calls $9.75 

Freyr Battery (FREY) buyer of 3000 September $12 calls at $0.88, rolling up the Aug $10 calls 

HF Sinclair (DINO) buyer 500 Dec. 50 puts $6.20 offer 

Daqo New Energy (DQ) IV falls as 440 January $70 puts are sold to open at $12.80 

Conoco (COP) large call sellers in September 100 for 2700X and October 100 for 1800X, a theme across Oil majors of late 

Murphy (MUR) buyer 1670 Sep. $35 puts $2.20 

SM Energy (SM) opening sale 1000 September 40 puts for 2.60 

Occidental (OXY) working higher with energy plays and 2800 November 75 calls buying at 3.65 offer this afternoon, Buffett stake 
now over 20% 

Antero (AR) flying with natural gas today and buyers this afternoon 7350 Sep. $45 calls $0.90 to $1.50 

 

Financials 

Morgan Stanley (MS) large opening seller of 20,000 December $105 calls at $1.28 bids. Potentially willing to be called away near 
the early year highs. MS also with a buyer 1350 March $100 calls this morning 4.34 to 4.50 

AIG buyer 2000 June $55/$57.5 call spreads as January adjust out six months. AIG also buyers 1500 October $57.5/$67.5 call 
spreads 

Citi (C) seeing put sellers again with 2000 March $55 at $4.25 and 1000 March $52.5 at $4.15 

Goldman (GS) with 2000 January $370 calls selling to open 18.65 to 18.30 into strength 

Seritage (SRG) opening seller 2000 Oct. $14 puts $1.40, continue to rise with a lot of bullish flow as an interesting event-driven 
play as the company essentially sells off all its assets which much of the street values higher 

Ally (ALLY) with 1500 September $37 calls bought $1.18 to $1.35 

H & R Block (HRB) seeing 2400 October $47 calls sold to open at $1.85 bids. HRB buyers of 1100 September $40 calls up to $6 as 
well while 1300 Sep. $44 puts seeing buyers $1.35 

PayPal (PYPL) size opening trade 1515 September 2023 $105 calls $17.35 as June $72.5 calls sell 3170X to close 

Block (SQ) with 2400 January 52.50 puts sold to open 2.75 

Virtu (VIRT) unusual buy 2000 September $25 calls $0.70, could bet on return of some volatility to markets as well as PFOF news 

Ally (ALLY) unusual opening seller 700 Dec. 40 ITM puts $5.60 

Blackstone (BX) big buyers 2500 Sep. $110 Puts $6.65 offer with shares failing at upper one year value like a few names 

Schwab (SCHW) buyer 1500 June 70 puts $7.20, will confirm OI tomorrow 

Fidelity Info (FIS) buyer 1000 Oct. $105 calls for $3.50, stock replacement 

Affirm (AFRM) will report later this month, pulling back today after big run and opening seller 1700 Oct. 32.50 puts for 4.90 



SL Green (SLG) with 4500 September 47.50 puts bought aggressive to open $1.10 

S&P Global (SPGI) opening seller 500 February 310 puts for $7 

Paychex (PAYX) sweep buyers of 1000 October $140 puts at $10.10 offers, big rebound lately for the software name 

 

Healthcare 

Pfizer (PFE) into weakness sees a massive buy of 25,000 November $50 calls at $2.14 

Sanofi (SNY) similar to GSK seeing 3000 Sep. 45 calls bought up to 1.55 into this Zantac concerns weakness 

Merck (MRK) with 15K Nov. $90 calls bought to open $3.55 to $3.65 

Halozyme (HALO) opening sale 1000 March $45 calls sell to open $6.50, not a great sign with stock at $43.70 

Bausch (BHC) with 10K September 8/5 bear risk reversals opening 

AbbVie (ABBV) with 5000 November $160 calls sold to open at $1.33 into the bounce 

Sarepta (SRPT) seeing 820 September 30th $115 calls sold at $5.60 as the August $90 calls adjust 

Guardant (GH) buyer 800 September $55 calls $5 

United Therapeutic (UTHR) sits on support and seeing November $240/$270 call spreads bought today 550X 

STAAR Surgical (STAA) big 14% move on earnings and sees 2000 March $70/$125 strangles sold to open at $14.25. STAA note that 
was a roll from a married puts play into a collar 

Zoetis (ZTS) with 400 June $190 calls bought $13.95 

CVS (CVS) buyer 1000 November 97.50 puts for $2.35 

Biogen (BIIB) buyer 1500 January 300 calls aggressive 7.20 offer, will confirm OI tomorrow 

Omeros (OMER) buyer 1725 Sep. 7 puts 1.65 offer, a Bio that sees a lot of bear flow 

Cano Health (CANO) jumping with 15,000 December 7.50 calls bought aggressive 0.40 to 0.45, been M&A talk with the space seeing 
deals, Humana mentioned as potential buyer 

 

Industrials 

United (UAL) with 1000 March $39 puts sold to open for $5.60 

Delta (DAL) buyer 5000 Sep. $36 calls $0.97 as Aug. 35 adjust, also a sale of 1000 Mar. 37 straddles today 

Spirit Aero (SPR) a Boeing beneficiary highlighted yesterday seeing Sep. $36 calls open 2150X as August adjust 

Wesco (WCC) with 1000 Sep. $140 calls opening $5.30 as some August positions adjust 

UPS opening sale 600 Oct. 200 puts for 6.45 

Deere (DE) buyer 200 November $360 puts for $24.75 

AerCap (AER) opening sale 750 June $47.5 puts $6.80 after reporting with Aero leading activity picking back up 



Purecycle (PCT) unusual action into earnings tomorrow with 4000 Aug. 10 calls bought 0.45 to 0.509 and 1000 Sep. 9 calls bought 
1.70, high short float name that has rallied strong three of its four reports 

Caterpillar (CAT) sweep buyer 1500 Sep. 23rd (W) $190 puts for $5.45 

 

Materials 

Dow Chemical (DOW) large opening sale of 7260 October $50 puts for 1.10 

Darling (DAR) quality name with 1350 Dec. 55 puts selling to open 1.35 bid 

Newmont (NEM) aggressive sweep buyers of 4900 October $50 calls at $1.27. Basing after earnings and gold miners starting to 
see 8/21 EMA bull crosses 

Nucor (NUE) with 500 Oct. 140 puts bought up to 8.40 

Lyondell (LYB) buyer 440 Jan. 2024 84.80 puts $11.40 offer 

Tronox (TROX) IV surge and seeing 4000 Sept $17 calls bought up to $0.60 

Celanese (CE) unusual sweep buy 470 March 140 calls $4.80 offer, has always been the top screening chemicals name 

Vale (VALE) large buy of deep ITM January 2024 $8 calls at $6.45 

 

Tech 

Datadog (DDOG) continues to break out of that big base and buyers active 1150 Oct. $135 calls 6.70 to 7.10 

Apple (AAPL) today big seller of 30,000 Dec. 170 puts to open for $10.45, raises $33M premium. AAPL opening seller 1000 July 
$165 puts $15.80, 1000 February $165 puts for $11.35 

Taiwan Semi (TSM) size buyers of 17,000 December $80 puts this morning $3.20 with the China overhand and weakening Semi 
environment 

Flex (FLEX) with another 5000 October $19 calls bought $1.15 offer sweeps 

Alibaba (BABA) buyer 1650 November $110 calls $5.70 

Sea (SE) seeing 6000 August 95 calls adjust up to the 105 strike 

Twitter (TWTR) opening seller 2200 Sep. 44 puts for 2.02 

United Micro (UMC) with 2750 June 2023 $7.50 synthetic longs opening for 0.25 credit 

Meta (META) seeing buyers of 18,000 September 200/220 call spreads today 

Ebix (EBIX) unusual 1000 December 40 deep ITM puts selling to open 16.10 

Baidu (BIDU) today with 1500 Oct. $150 calls opening 7.80 as Aug. 140 adjust, earnings 8-30. BIDU trade also sold 200 June 
155/140 strangles today 

NVIDIA (NVDA) seeing 3000 Feb $140 puts sold to open at $8.55, willing longs at the 2022 lows 

ASML 400 Nov. 430 puts selling to open for $8 and 600 Oct. $450 puts sold to open $6.80 



Microchip (MCHP) stock buyer also buys 1182 January $65 puts at $3.90, married puts 

Workday (WDAY) buy-write sells 1700 January 200 calls for 8.45 

Snowflake (SNOW) fading with software names today and 2000 Sep. 2nd (W) 165/140 put spreads opening for late August 
earnings, still has 13K Sep. 130 puts bought in OI. SNOW also 200 Jan. 2024 $170 calls sold to open 53.90 

Candence (CDNS) stock buyer with 2000 January 2024 $135 puts $7.50 tied 

Microsoft (MSFT) bid sellers to open 9500 Oct. $315 calls this afternoon down to 3.05 willing to be called away 

 

Communications/Utilities 

Gogo (GOGO) size buyers 3000 November $20 puts $4.25 for second straight day 

Charter (CHTR) stock buyer also buys 460 November $450 puts at $23.50, married puts 

PPL (PPL) IV surge with buyers 7200 September $30 calls $0.55 offer and 6000 of the $31 calls bought in a block at $0.25. 

 

 

 

 

 

 

Disclaimer: 

Not Investment Advice or Recommendation 

Any descriptions "to buy", "to sell", "long", "short" or any other trade related terminology should not be seen as a 
recommendation.  The Author may or may not take positions in any of the names mentioned, and is not obligated to disclose 
positions, nor position sizes. 

Content is for informational and educational purposes only and is not to be construed as specific investment advice or 
recommendations. You alone will need to evaluate the merits and risks associated with the use of this content. Decisions based on 
information provided are your sole responsibility, and before making any decision on the basis of this information, you should 
consider (with or without the assistance of a financial and/or securities adviser) whether the information is appropriate in light of 
your particular investment needs, objectives and financial circumstances. Investors should seek qualified professional financial 
advice regarding the suitability of investing in any securities or following any investment strategies. 

No reference to any specific security constitutes a recommendation to buy, sell or hold that security or any other security. Nothing 
constitutes investment advice or offers any opinion with respect to the suitability of any security, and the views expressed on this 
website should not be taken as advice to buy, sell or hold any security. In preparing the information contained in this website, 
OptionsHawk has not taken into account the investment needs, objectives and financial circumstances of any particular investor. 
This information does not consider the specific investment objectives, financial situation and particular needs of any specific 
recipient of this information and investments discussed may not be suitable for all investors 


