SPOTLIGHT OPTION TRADE

Upside Calls into Year End on Resilient Consumer Spend Name

TRADE SNAPSHOT

TICKER SBUX
SECURITY Starbucks Corp.
SECTOR Consumer Cyclical - Restaurants
CURRENT PRICE $85.20
LONG/SHORT Long
TARGET $95
STOP $80.50
TIMEFRAME 2 Months

Trading Strategy: Long SBUX December $87.50 Calls at $3.50
Net Debit/Credit: Debit of $3.50
Profitability Zone: SBUX Above $91 on December OpEx

Options Volatility / Trade Simulator View:
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Technical Analysis: SBUX a more resilient name since mid-August and shares back at the falling 200-MA
with a recent dip below some shorter-term moving averages but trend and VWAP support nearby. SBUX needs
to clear this consolidation above $89 to make a run to $95-$100.

Starbucks Corporation, Daily, Nasdaq + Nyse BQT 084.10 H86.00 L84.10 C85.21 Period +1.32% Market closed

7

BT rraome op
OpfionsHawk

TIONS WITH AN EDGE.

Expand indicator list

Accumulation/Distribution Line | 21090879




Fundamental Analysis: SBUX has a market cap of $95.75B and trades 25.4X Earnings and 3X Sales and we
are a month removed from an Investor Day when the company outlined a new era of growth, expansion and
higher margins. Forecasts see a long runway for double digit revenue and EPS growth which should support its
premium multiple while we continue to see increased travel and strength in consumer spending while traveling
as supportive. SBUX recently sold its Seattle’s Best Coffee to Nestle and raised the dividend. SBUX also saw
insiders buying stock in mid-September. Analysts have an average target of $97 with short interest low at 1.5%
of the float. MSCO raised its target to $96 in September after the Investor Day was ambitious with accelerating
growth seen and Deutsche Bank raised to a $101 target.

Options Activity:

Date Ticker Contract Volume v Premium Current Ol V Price % % Current Value
09-15-2022 SBUX SBUX 100 17 MAR 23 110 CALL 121,510 » 30.24% $31,835,620 122,215 62.11% $11,854,855
07-21-2022 SBUX 100 16 DEC 22 92.5 CALL - . 30.01% $28,810,340 38.28% $16,112,864
04-06-2022 SBUX 100 16 DEC 22 85 CALL . X $297,500 12172.8% $29,147,900
05-23-2022 SBUX 100 16 DEC 22 85 CALL .. 32.57% $14,013,225 58.86% $29,147,900
06-16-2022 SBUX 100 16 DEC 22 85 CALL . 35.77% $2,969,325 93.88% $29,147,900
06-29-2021 SBUX 100 20 JAN 23 80 PUT -0. $481,025 . 887.09% $5,230,800
03-07-2022 SBUX 100 20 JAN 23 80 PUT -0. 31.29% $3,303,270 X 52.94% $5,230,800
04-28-2022 SBUX 100 20 JAN 23 80 PUT -0.! 27.88% $5,584,500 X 66.36% $5,230,800
01-29-2021 SBUX 100 20 JAN 23 100 PUT -0 $994,500 1489.64% $23,749,200
06-15-2021 SBUX 100 20 JAN 23 100 PUT - -0.: 24.45% $1,729,750 92.51% 217.55% $23,749,200
08-27-2021 SBUX 100 20 JAN 23 100 PUT 0. $1,521,000 113.02% 161.42% $23,749,200
07-12-2022 SBUX 100 20 JAN 23 105 CALL g $461,500 22.06% 16.56% $599,536
10-07-2020 SBUX 100 20 JAN 23 75 PUT -0. 32.19% $648,000 78.89% 1583.8% $2,322,636
09-20-2022 SBUX 100 18 NOV 22 85 PUT -0. $708,448 ), 117.35% $3,479,545

10-14-2022 SBUX 100 18 NOV 22 95 CALL . . 37.16% $606,711 66.88% $471,965

04-13-2022 SBUX 100 20 JAN 23 80 CALL . X $2,586,020 % 138.73% $7,885,625

07-12-2022 SBUX 100 20 JAN 23 80 CALL . . EENZY $2,227,500 LS $7,885,625

10-05-2022 SBUX 100 18 NOV 22 90 CALL . 37.58% $1,225,440 36.02% $1,273,152

09-02-2022 SBUX 100 16 DEC 22 90 CALL . $556,260 ), 28.37% $1,693,200

08-12-2022 SBUX 100 16 DEC 22 87.5 CALL . $2,468,050 $2,069,295

Potential Catalysts: Earnings 11/3



Disclaimer:

Not Investment Advice or Recommendation
Any descriptions "to buy", "to sell", "long", "short" or any other trade related terminology should not be seen as a
recommendation. The Author may or may not take positions in any of the names mentioned, and is not obligated to

disclose positions, nor position sizes.

Content is for informational and educational purposes only, and is not to be construed as specific investment advice or
recommendations. You alone will need to evaluate the merits and risks associated with the use of this content. Decisions
based on information provided are your sole responsibility, and before making any decision on the basis of this
information, you should consider (with or without the assistance of a financial and/or securities adviser) whether the
information is appropriate in light of your particular investment needs, objectives and financial circumstances. Investors
should seek qualified professional financial advice regarding the suitability of investing in any securities or following any
investment strategies.

No reference to any specific security constitutes a recommendation to buy, sell or hold that security or any other
security. Nothing constitutes investment advice or offers any opinion with respect to the suitability of any security, and
the views expressed on this website should not be taken as advice to buy, sell or hold any security. In preparing the
information contained in this website, OptionsHawk has not taken into account the investment needs, objectives and
financial circumstances of any particular investor. This information does not consider the specific investment objectives,
financial situation and particular needs of any specific recipient of this information and investments discussed may not
be suitable for all investors

For example, and, as always, be aware that market timing and conditions may materially affect trades of this nature: The
above is an example of a trade idea, but you must be aware of the risks of trading. As we have disclosed, we are not
licensed, and we are not giving specific securities advice for your portfolio. We are merely providing examples and
education of strategies. We always advise people to get professional advice, and we are not recommending any
particular trade or security, or soliciting any trade or security.



