SPOTLIGHT OPTION TRADE

tionsHawlk

Yandex May See a Boost from Lyft IPO, and Improving Russia Relations

TRADE SNAPSHOT

TICKER YNDX
SECURITY Yandex N.V
SECTOR Tech — Internet Information
CURRENT PRICE $35.58
LONG/SHORT Long
TARGET $40
STOP $34
TIMEFRAME 2 Months

Trading Strategy: Long the YNDX May $35 Calls $2.50 or Better
Net Debit/Credit: Debit of $2.50

Profitability Zone: YNDX Shares Above $37.50 on May OpEx
Greeks: Delta 58; Gamma 7; Vega 5; Theta -2

Options Volatility / Trade Simulator View:
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Technical Analysis: YNDX shares have rode the 33 EMA higher since a big base breakout to start the year
recently broke out of a flag only to form another tight bull flag consolidation pattern. Looking for shares to
break out higher and continue momentum towards $40.
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Fundamental Analysis: The $11.75B Russian Tech company trades 18X Earnings, 5.88X Sales and 13.4X
EV/EBITDA. YNDX is expecting 29.6% revenue growth this year after 43% and 26% the prior two years and
35.5% EPS growth. It is the leader in the search market in Russia with a 57.2% market share and more than
20% of the ad market share. It has diversified in recent years with moves into E-Commerce and Media. Its
Taxi segment is a major growth area with 112% Y/Y ride growth in Q4 and partnered with Uber while also
venturing into food delivery services. It also launched Yandex Cloud in September 2018. Analysts have an
average target on shares of $42.70 and short interest is low and declining at 0.9% of the float. BAML was out
positive with a $47 target last week noting implications from the Lyft S-1 filing and the resultant valuation of
the YNDX Taxi segment. Hedge Fund ownership fell 3.27% in Q4 filings.

Options Activity:

" DatelDescripton ——[Volume] 0o~ |rice |%Change | Delta lImpi Vo |Prob.IT Premium Paid|symbol

3/20/2019 YNDX 100 17 MAY 19 31 PUT
3/15/2019 YNDX 100 17 MAY 19 35 CALL
3/13/2019 YNDX 100 17 JAN 20 40 CALL
3/13/2019 YNDX 100 17 JAN 20 30 CALL
3/8/2019 YNDX 100 17 MAY 19 35 CALL
3/6/2019 YNDX 100 17 MAY 19 34 CALL
3/5/2019 YNDX 100 17 JAN 20 45 CALL
3/5/2019 YNDX 100 17 JAN 20 50 CALL
2/22/2019 YNDX 100 18 APR 19 34 CALL
2/22/2019 YNDX 100 17 MAY 19 31 PUT
2/22/2019 YNDX 100 17 MAY 19 36 CALL
2/15/2019 YNDX 100 17 MAY 19 30 PUT
2/1/2019 YNDX 100 16 AUG 19 37 CALL
1/30/2019 YNDX 100 16 AUG 19 35 CALL
1/30/2019 YNDX 100 16 AUG 19 34 CALL
1/25/2019 YNDX 100 16 AUG 19 36 CALL
1/25/2019 YNDX 100 17 MAY 19 35 CALL
1/25/2019 YNDX 100 17 MAY 19 29 PUT
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Potential Catalysts: LYFT IPO; Earnings 4-24-19
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Disclaimer:

Not Investment Advice or Recommendation
Any descriptions "to buy’, "to sell’, "long’, "short" or any other trade related terminology should not be seen
as a recommendation. The Author may or may not take positions in any of the names mentioned, and is not
obligated to disclose positions, nor position sizes.

Content is for informational and educational purposes only. You alone will need to evaluate the merits and
risks associated with the use of this content. Decisions based on information provided are your sole
responsibility, and before making any decision on the basis of this information, you should consider (with or
without the assistance of a financial and/or securities adviser) whether the information is appropriate in light
of your particular investment needs, objectives and financial circumstances. Investors should seek financial
advice regarding the suitability of investing in any securities or following any investment strategies.

No reference to any specific security constitutes a recommendation to buy, sell or hold that security or any
other security. Nothing constitutes investment advice or offers any opinion with respect to the suitability of any
security, and the views expressed on this website should not be taken as advice to buy, sell or hold any
security. In preparing the information contained in this website, we have not taken into account the
investment needs, objectives and financial circumstances of any particular investor. This information has no
regard to the specific investment objectives, financial situation and particular needs of any specific recipient of
this information and investments discussed may not be suitable for all investors.



